Appendix C — WM Local Authority Universe Comparison to 30 September 2014)
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Relative Return -0.2 -0.8 -3.1 -1.4

The graphs show the performance of the Fund and Benchmark over the latest period and longer term.
The relative return is the degree by which the Fund has out or underperformed the Benchmark over these periods
# = Data not available for the full period



